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INDEPENDENT AUDITOR’S REPORT
To,
The Members of SHREE MARUTINANDAN TUBES LIMITED,
Report on the Financial Statements
Opinion

We have audited the financial statements of SHREE MARUTINANDAN TUBES
LIMITED (“the Company”), which comprise the balance sheet as at 31stMarch 2024,
and the statement of Profit and Loss, and statement of cash flows for the year

ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the

Company as at March 31, 2024, and profit/loss, and its cash flows for theyear ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

We draw your attention to “Note | n”to the

financial statements which indicates that
the company has not made

prouisions for post-employment benefits in accordance




with AS-15 “Employee Benefits”.The Company’s records indicate that had
management recognized and made provision for such post-employment benefits in
the statement of profit and loss for the year, the net income and shareholders’ equity
would have been reduced by such amount. However, the amount is not quantified by

the managemendt.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgment, were of
most significance in our audit of the financial statements of the current period.
These matters were addressed in the context of our audit of the financial
statements as a whole, and informing our opinion thereon, and we do not provide a
separate opinion on these matters. We have not observed any matters that
classifies as the key audit matter to be communicated in our audit report.

Information Other than the Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the other information. The
other information comprises the information included in the Management
Discussion and Analysis, Board’s Report including Annexure to Board’s Report,
Business Responsibility Report, Corporate Governance and Shareholder’s
Information, but does not include the standalone financial statements and our
auditor’s reportthereon.

Our opinion on the financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or
ourknowledgeobtainedintheauditorotherwiseappearstobemateriallymisstated.If,ba
sedontheworkwe have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We
have nothing to report in this regard.

Responsibility of Management for Financial Statements




The Company's Board of Directors 18 responsible ‘for the matters stated in s?ctlonf
134(5) of the Companies Act, 2013 (“the Act”) with rlespect to tbe pre.paratl'orll 0
these financial statements that give a true and fair view of the financial p9s1t10n,
financial performance, and cash flows of the Company in accordance with Fhe
accounting principles generally accepted 1n India, including the accfountlng
Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
implementation and maintenance of adequate internal
effectively for ensuring the accuracy and
relevant to the preparation and
d are free

prudent: and design,
financial controls, that were operating
completeness of the accounting records,
presentation of the financial statement that give a true and fair view an
from material misstatement, whether due to fraud or error. In preparing the
financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. The Board of Directors are also responsible for overseeing
the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objective is to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and .to issue an auditor’s report that includes our opinion. Reasonable
assurance ‘lS a high level of assurance, but is not a guarantee that an audit
gondgcted 1r.1 accordance with SAs will always detect a material misstatement Wheln
11; ei?;tji.dM?lstater'nents can arise from fraud or error and are considered material
t},le e ;a Z o?‘%n the aggregate, they could reasonably be expected to influence
1c decisions of users taken on the basis of these financial statements.

Paragra . .
. af Aiiei(()i(ii) :(f gllls SA;Xp}?uns that the shaded material below can be located
regulation or the ap leiCaEl itor s.r_eport. Paragraph 40(c) explains that when law,
made to a website oI; 'atn‘riapeplail(l)l dllt 1?% Standa.rds expressly permit, reference can be
audi‘For’s responsibilities, I'athellj tlsa(; i;fi?ﬁy gl 'at contains the description of the
provided that the description on the websit e,
the description of the e address

aterial in the auditor’s report,

. es, and is not 1 i 1
auditor’s responsibiliti : N
sponsibilities below. As part of an audit in




accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial

statements, whether due to fraud or error, design and perform audit
to those risks, and obtain audit evidence that is

procedures responsive
ate to provide a basis for our opinion. The risk of not

sufficient and appropri
detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(1) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such

controls.

e Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates and related disclosures made by

management.

. Cogclude on the appropriateness of management’s use of the going concern
basis .of accounting and, based on the audit evidence obtained whether
rr.1at_e171al uncertainty exists related to events or conditions th:;t ma ?:l
significant doubt on the Company’s ability to continue as a going concy Ca;f
we cogclu'de that a material uncertainty exists, we are required toel(qin.
attention in ou‘r auditor’s report to the related disclosures in the finanrévz
fzizim?nts or, 1t;) such disclosures are inadequate, to modify our opinion (():11?1'
: "usmns are based on the audit evidence obtained up to the d .
auditor’s report. However, fut p 1t1 e ofour
Company to cease to continue as l;rgoifl‘glfei)trle:ln. roncitions may causethe

e Evaluate A - ) .
statemenct 'th-c ‘I)Vufall presentation, structure and content of the financial

8, including the disclosures, and whether the financial state Cl?

ments
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Materiality is the magnitude of misstatellitcliito 222"
individually or in aggregate, makes it probable that th
reasonably knowledgeable user of the financial statements may be influenced. We
ider quantitative materiality and qualitative factors in (i) planning the scope

and in evaluating the results of our work; and (i1) to evaluate

cons
d misstatements in the financial statements.

of our audit work

the effect of any identifie

ce regarding, among other

d significant audit findings,

ate with those charged with governan
hat we identify during our

and timing of the audit an

We communic
rnal control t

matters, the planned scope

ng any significant deficiencies in inte

includi
audit.

ith a statement that we have
arding independence, and to

We also provide those charged with governance W
that may reasonably be

complied with relevant othical requirements reg

communicate with them all relationships and other matters

thought to bear on our independence, and where applicable, related safeguards.
with governance, we

matters communicated with those charged
cance in the audit of the financial
fore the key audit matters. We

describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

From the
determine those matters that were of most signifi

statements of the current period and are there

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”),

issued by the Central Government of India in terms of sub-section (11) of section
Annexure la statement on the

143 of the Companies Act, 2013, we give in the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

1.

As required by Section 143(3) of the Act, we report that:

a)We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of

ouraudit.




b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those.

rofi Cash Flow
c) The Balance Sheet, the Statement of PlOfllt_ and Loss, anq }tlh:h as oo
Statement dealt with by this Report are in agreement wit e boo

account

. : P 4 :h in
d) We have not observed any financial transactions or other matters which
our opinion, may have an adverse effect on the functioning of the company.

e) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of theAct.

f) On the basis of the written representations received from the directors as on
31sMarch, 2024 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2024 from being appointed as a
director in terms of Section 164 (2) of theAct.

g) With respect to the adequacy of the Internal Financial Control with reference
to Financial Statements of the Company and the operating effectiveness of
such controls, refer to our separate Report in “Annexure -2,

h) In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its

directors during the year is in accordance with the provisions of section 197 of
the Act.

i) With respect to the other matters to be included in the Auditors Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,

In our opinion and to the best of our information and according to the
explanations given to us:

1) The Company does not have any pending litigations except as mentioned in
Note No. 1 s of the financial statements.

17) The Company did not have any long-term contr

acts including derivative
contracts for which there were

any material foreseeable losses.

i) There were no amounts which are required to be transferred, to the Investor




Education and Protection Fund by the Company.

)

a. The Management has represented that, to the best of its knowledge and

belied, no funds (which are material either individually or in the
aggregated) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign
entity (‘Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons. or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of

the Ultimate Beneficiaries;

b. The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the
aggregate) have been received by the Company from any person or entity,
including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall,
thether, directly or indirectly, lend or invesf in other persons or entities
1ldent.ified In any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

c. Based on such audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that
bgs caused us to believe that the representations under sub-clause () and
(i1) of Rule 11(e), as provided under (@) and (b) above, contain
material misstatement. | -

v) The company has not declared or paid any divided during the year

vi) The reporting under Rule 1
1(g) of the Companies (Audit '
Rules, 2014 is applicable from 1 April 2023, ( o Auditors




n which included test checks, except for the instance

company has used accounting softwares for
hich have feature of recording audit trail
hroughout the year for all

Based on our examinatio
mentioned below, the
maintaining its books of account, w
(edit log) facility and the same has operated t
relevant transactions recorded in the respective software:

The feature of recording audit trail (edit log) facility was not available
st April 2023 to 1st May 2023 and the company has

for the period 1
m Tally Prime on 274 May, 2023

migrated to Tally Prime Edit Log fro
to enable recording of audit trail (edit log) facility.

Further, for the period where audit trail (edit log) facility was enabled and
operated throughout the year for the respective accounting software we did
not come across any instance of audit trail feature being tempered with.

For, S K Jha & Co.
Chartered Accountants
FRN. 126173W

Nikhil Makhija
Partner

M.No. 176178
UDIN: 24176178BKDZGD8854

Date:-30.05.2024
Place:- Ahmedabad



iii. The company has granted unsecured loans to companies and other parties during
the year in respect of which:

a. The company has provided loans during the year and details of which are given

below:
(Amt in Lakhs)

| Loans
Aggregate amount granted/ provided during the year

IS

to:

l Subsidiaries .
ﬁEmplovees 8.78
| Other Entities 467.69%

i

‘1 Balance outstanding as at balance sheet date:
- Subsidiaries -
' Emplovees 6.20

Other Entities -

* Includes the debit balance at any time during the year in unsecured loans
received from the directors and relatives along with the loan given to Shree
Maruti Tubes a proprietary concern of promoter Mr. Vikram Sharma.

b. The investments made, guarantees provided and terms and conditions of the
grant of all the above mentioned loans and guarantees provided during the year
are in our opinion, prima facie prejudicial to the company’s interest Since, the
company has not received any income in nature of interest or any other form
with respect to such advances.

c. The company has granted loans aggregating Rs. 467.69 lakhs to other entities
which are repayable on demand. These loans have been serviced by the entities
as and when demanded by the company during the year. Having regard to the
same, in our opinion the repayment of principal amounts are regular however,
the payment of any interest has not been stipulated hence we are unable to
comment on the same.

d. According to information and explanation given to us and based on the audit
procedures performed, in respect of loans granted by the company, there is no
overdue amount remaining outstanding as the balance sheet date.

e. During the year, no loan or advance in the nature of loan granted has fallen due
hence reporting under this clause is not applicable.




V.

V1.

Vil.

The company has granted loans which are repayable on demand details of

which are given below:

(Amt in Lakhs)

All Parties | Related Parties
Aggregate of Loans 476.47 462.69
Repayable on Demand 467.69 462.69
Percentage of loans to the total
loans granted 98.16% 100.00%

iv. In our opinion and according to the information and explanations given to us, the
company has not complied with the provisions of section 185 or section 186 of the
Companies Act, 2013 in respect of loans, investments, guarantees, and securities

provided, as applicable. Since,

the company has advanced loan of Rs. 462.69 lakhs (Includes the debit balance
at any time during the year in unsecured loans received from the directors and
relatives along with the loan given to Shree Maruti Tubes a proprietary concern
of promoter Mr. Vikram Sharma) to the directors, KMP and its relatives
without prior approval by means of special resolution. Balance outstanding as
at the balance sheet date is Nil.

the company has advanced loan of Rs. 5.00 lakhs (maximum outstanding during
the vear Rs. 11.67 lakhs) to Kalptarulnfosoft Private Limited exceeding the
limits without prior approval by means of special resolution. Balance
outstanding as at the balance sheet date is Nil.

no income in nature of interest or any other form with respect to such advances
amounting is received by the company.

The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections 73 to
76 or any other relevant provisions of the Act and the Companies (Acceptance of
Deposit) Rules, 2015 with regard to the deposits accepted from the public are not

applicable.

As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of

the activities carried on by the company.
In respect of statutory dues:

(a) According to information and explanations given to us and on the basis of our




examination of the books of account, and records, the Qompgny has 'been
generally regular In depositing undisputed statutory dues 1nclgd1ng Provident
Fund, Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of
Customs, Duty of Excise, Value added Tax, Cess and any other statutory dues
with the appropriate authorities. According to the information and explanatior_ls
given to us, no undisputed amounts payable in respect of the above were 1n
arrears as at March 31, 2024 for a period of more than six months from the date

on when they become payable.

(b) According to the information and explanation given to us, there are no dues of
income tax. sales tax, service tax, duty of customs, duty of excise, value added

tax outstanding on account of any dispute except following:

' Name of 5 Nature | Period (FY) | Amount of | Forum where
| Statute / Tax Dispute is
f! 1 Pending
| SGST et | GST a 2019-20 3,05,402 SGST Deputy
l J Commissioner

viii. In our opinion and according to the information and explanations given to us, there
were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961.

ix. In " opini rdi 1 i
‘ “oul opinion and according to the information and explanations given to us, in
respect of loans taken and funds raised: 7

(a) The company has not defaulted i
v he n repayment of loan or other borrowi 1
the payment of interest thereon to any lender. mmeserm

(b) .The.con'lpany has not been declared willful defaulter by any bank or financial
Institutions or government or any government authority.

(c) ig;ur Opll;lion apld a((;icording to the information and explanation given to us, the
ompany has utilized the money obtained b ’
: ‘ f y way of term i
for the purpose for which they were obtained. ’ ioans during the year

(d)O , inati i '
) arrel i;lizzslall egammatlon of the financial statements of the company, no fund
sed on short term basis have, prima faci ’ o
: g , cie, 1
for long-term purposes by the company. RS s during the e

(e) On an overall e b bt
*xamination of the financial st
company has not take : statements of the com
et thy s not takcp any funds from any entity or person pany, the
e obligations of subsidiaries. on account of or to
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In vespect of money raised:

(@) In our opinion, money raised by way of initial public o‘ffer d‘;}llmvg}fl}cli 3;;21; ilvi:i
been prima facie, applied by the company for the- pulpoig ho . o e
raised. However, some portion of the anmount raised whic Iesr:l]il/[ e
during the vear, have been lying in public offer account as on 31 arch, :

" i tment or
(M During the vear. the company has not made any preferential allo

private placement of shares or convertible debentures (fully or partly or

optionally) and hence reporting under clause 3(x)(b) of the Order 1s not
applicable.,

In respect of fraud:

(8) No fraud by the company and no material fraud on the company has been
noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been

filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and upto
the date of thig report.

(©) We have taken into consideration the whistle bl
company during the year
the nature, timing and ext

OWer complaints received by the
(and upto the date of this report, while determining
ent of our audit procedures.

The Company is not 3 Nidhi Com

pany hence reporting under
Order is not applicable,
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In our opinion, all transact
Section 177 and 188 of Comyj

lons with the related parties aye In compliance with
the Financial Stateme
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2013 are not applicable to the company.

section 192 of the Companies Act,

under section 45 TA

ired to be registered :
under clause 3 (xv1)

the company 18 not requ '
ank of India Act, 1934 and hence reporting

(a) In our opinion,
are not applicable.

of the Reserve B

(a) to (c) of the Order
ent company within the Group (as

(Reserve Bank) Directions, 2016)

there 1s no core investm
) of the Order is not applicable.

Investment Companies

(b) In our opinion,
¢ clause 3 (xvi) (d

defined in the Core
and accordingly reporting unde
ring the financial year covered

The company has not incurredcash loss neither du
tely preceding financial year.

by our audit nor in the immedia
ion of the statutory auditors of the company during the

There has been no resignat
yvear.

of the financial ratios, ageing and expected dates of realization of
: and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of

Directors and Management plans and based on our examination of the evidence
e to our attentions, which causes us

suppoyting the assumptions, nothing has com
to believe that any material uncertainty exists on the date of the audit report
liabilities existing at the

Ciindicating that the company is not capable of meeting its
t;erebof balance sheet as and when they fall due within a period of one year from
alance sheet date. We, however, state that this is not an assurance as to the

If:éiri v;.:abiiity of the company. We further state that our reporting is based on the
aMLIraECZ tthea ;iatlel Cif tgl'Ef' gudﬂ; report and we neither give any guarantee nor any
ss all liabilities falling due within a ']
ssuranc i . period of one year fr
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financial assets
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1 g to the information and ex 1 1 h
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[-J;OX 151o\n7.s of section 135 O,f the Companies Act, 2013 are not appllicable to’ the
company and hence reporting under clause 3(xx) (a) and (b) of the order is not
d h r 1S no

applicable.

According to the infor .

, rmation and explanati '

holding nor subsidiar g planations given to us, the c i :

o l;; oz subsidiary of any company and hence reporti ompany is neither
¢ order 1s not applicable. porting under clause 3(xxi) of




For, S K Jha & Co.
Chartered Accountants
FRN: 126173W

\
l&?éhil Ma

Partner
M.No. 176178

[

>

< 1ija

Date:30.05.2024
Place: Ahmedabad



Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessedrisk. The
procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud

or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls system over

financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial

statements.

of Internal Financial Controls over Financial

Inherent Limitations
Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also. projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31, 2024, based on the
internal control over financial reporting in COSO 2013 criteria, considering the
essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. .

For, S K Jha & Co.
Chartered Accountants
FRN: 126173§N7

Nikhil Makhija
Partner
M.No. 176178

Date:30.05.2024
Place: Ahmedabad



SHREE MARUTINANDAN TUBES LIMITED
CIN: U27109GJ2013PTC073940

BALANCE SHEET AS AT 31ST MARCH, 2024
Note No. As at 31/03/2024 As at 31/03/2023
[—, Particulars (Amt in lakhs) (Amt in lakhs) |
L. EQUITY AND LIABILITIES
1 |Shareholders’ funds 2 346.00 20.50
(a) Share capital 3 1,567.62 261.37
(b)  Reserves and surplus
(€)  Money received against share warrants
2 Share application money pending allotment
3 Non-current liabilities 4 16712 210.02
(@)  Long-term borrowings
(L) Deferred tax liabilities (Net)
(¢)  Other Long term liabilities
(d)  Long-term provisions
4 Current liabilities . 42332 508.97
(@) Short-term borrowings
(b)  Trade pavables . ) _
Outstanding dues of micro enterprise and small enterprise 6 53’;32 519.83
creditors other than micro enterprise & small enterprise 46.74 16,06
(¢)  Other current lia.b-ih'ties Z 89:91 %%
(d)  Short-term provisions
TOTAL 3,269.04 1,615.01
II. ASSETS
|1 Non-current assets
| (@) Property Plant & Equipment
(i) Tangible assets 9 3216 28.78
(i) Intangible assets
(1i1) Capital work-in-progress
(iv) Intangible assets under development
| (b)  Non-current investments - -
' (c)  Deferred tax assets (net) 24 1.81 2.06
(d) Long-term loans and advances
! (e)  Other non-current assets 10 250.64 3.34
/ 2 Current assets
| (@)  Current investments
[ (b) Inventories 11 740.01 638.65
(c)  Trade receivables 12 1,849.89 886.13
(d)  Cashand cash equivalents 13 219.9¢6 270
‘ (e)  Short-term loans and advances 14 118.10 3914
' (f)  Other current assets 15 56.47 1420
TOTAL 3,269.04
Summary of significant accounting policies 1 1,615.01
Notes to Financial Statement 2t033
4s per our Report of Even Date Attached
For, SK Jha & Co.
Chartered Accountants For and on behalf of Board of Directors
FRNo 126173y SHREE MARUTINANDAN TUBES LIMITED
hY
Ny i -
Nikhil Makhija Vik
Partner tkram § Sh Bharat S Sharmga

M.No. 176178
UDIN: 24176178[5K[)7,(JI)8854

Date 30.05.2024
Place : Ahmedabad

Date : 30.05.2024
ace: Ahmedabad

Pl

Managing Director

Director

DIN; 06466395
@ Jt\/ﬂ"\%g

Pooja Mangal
Compnny Secretary
PAN. FGFPM28613




SHREE MARUTINANDAN TUBES LIMITED
CIN: U27109G]2013PTC073940

STATEMENT OF PROFIT AND LOSS FOR THE HALF YEAR ENDED ON 31ST MARCH, 2024

r, Refer Note No. For the Period ended on For the Year ended on
Particulars 31/03/2024 31/03/2023
(Amt in Lakhs) (Amt in Lakhs)
l. Revenue from operations 16 9,178.11 4,716.96
1. Other income 17 14.83 5.63
11, |Total Income (1 +11) 9,192.93 4,722.58
1v.  |Expenses:
(@) [Changes in inventories 18 (101.35) (193.42)
(L) Purchases of Stock in Trade 8,730.92 4,492.53
(©) Employee benefits expense 19 57.88 28.07
(d) Finance costs 20 61.75 69.46
() |Depreciation and amortization expense 9 8.16 14.07
(0 |Other expenses 21 83.16 41.48
Total expenses (1V) 8,840.50 4,452.20
: Profit before exceptional and extraordinary items
Vo land tax (IL-IV) 352.43 270.38
V1. |Add:- Exceptional items 25 3.41 -
V1. |Profit before extraordinary items and tax (V - VI) 355.84 270.38
| V1L |Extraordinary Items = -
| IX.  |Profit before tax (V1I- VIII) 355.84 270.38
[ X Tax expense:
| (1) Current tax 92,52 87.22
* Current Year 86.93 77.24
f Prior Period 559 9.97
| (2) Deferred tax 0.25 (2.06)
I Profit (Loss) for the period from continuing
’ operations (IX-X) 263.07 185.23
[ xm Profit/ (loss) from discontinuing operations - -
| X1 |Tax expense of discontinuing operations - -
[ v Profit/(Loss) from discontinuing operations(after
tax) (XI11-XI11) - -
| XV Profit for Appropriations 263.07 185.23
‘ Transfer to Capital Redemption Reserve
xvI |Profit (Loss) for the period (XI + XIV) 263.07 185.23
| XVvII |Earnings per equity share: 23
(1) Basic 12.13 90.36
| (2) Diluted 12.13 90.36
[Summary of significant accounting policies 1
INotes to Financial Statement 2t033
| As per our Report of Even Date Attached For and on behalf of Board of Directors
For S. K. Jha & Co. SHREE MARUTINANDAN TUBES LIMITED
|Chartered Accountants ’
FRNa. 126173W
® « 7 %»\
ONvr
Nikhil Makhija Vikram § Stfarma Bharat § Sharma
Partner Managing Director Director
M No. 176178 DIN:;y06452273 DIN: 06466395
UDIN: 24176178 BKDZGI1DEE54
Que
Pooja Mangal
Company S
CAN: CTAPK22508 P AN?FG);P::;Z?
Date : 30.05.2024 Date : 30.05.2024
Place : Ahmedabad

Place : Ahmedabad




SHREE MARUTINANDAN TUBES LIMITED
CIN: U27109GJ2013PTC073940

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 31ST MARCH, 2024

For the period Ended For the year Ended
Particulars 31-03-2024 31-03-2023
(Amt in Lakhs) (Amt in Lakhs)
(A) |Cash flow from Operating, Activities
. . .38
Profit/ (Loss) before extraordinary items and tax 355.84 270,
Adds 61.75 69.46
Finance Cost p 14.07
Depriciation and Amortisation 8.1 X
Profit on Sale of Fixed Assets (3.41) =
Operating Profit/(Loss) before changes in Working Capital
Changes In Working Capital
Increase /(Decrease) in Trade Payables 108.49 (21.28)
Increase /(Decrease) in Other Current Liabilities 30.67 214
Increase /(Decrease) in Short Term Provision 11.67 75.64
(Increase) /Decrease in Inventories (101.35) (193.42)
(Increase) /Decrease in Trade Receivables (963.76) (329.77)
(Increase)/Decrease in Short Term Loans & Advances (78.96) 125.79
(Increase)/ Decrease in Other Current Asset (42.28) 27.55
|Other Adjustment - -
[
| |Operating Profit/(Loss) after changes in Working Capital (613.18) 40.59
\L_es:: Taxes Paid (92.52) (87.22)
; ‘!\et Cash Flow from Oprating Activities (A) (705.70) (46.63)
|
|(B) |Cash flow from Investing Activities
[
|Purchase of Fixed Assets
| 13.8 1.27
1 | Procees from Sale of Fixed Assets ( 5 7? i
IN ! et - .
! |Net Cash Flow from Investing Activities (B) (8.13) (1.27)
(C) |Cash flow from Financing Activities
[ |Changes in Borrowings
| Long Term Borrowings
| Short Term Borrowings (gézg) (68.25)
| Proceeds from Initial Public Offer (Net) . 3( o '68) 144.53
. Changes in OtherNon Current Assets pab -
| Finance Cost (2(:';?(5); -
[ Net Cash Flow f; Fi . - . 69.46
! rom Financing Activities Q) 931.08 ( 6.82)
\‘ |Net Increase/(Decrease) in Cash and Cash Equivalents(A+B+C) 217.25
|Cash and Cash Equivalents at the Beginning of the Period 2. (41.08)
| Cash and Cash Equivalents at the Ending of the Period 20 43.78
[ 219.96 2.70

For S. K. Jha & Co.
Chartered Accountants
FR?\\'Q 126173 W,

Nikhil Makhija
Partner

M.No. 176178
UDIN: 24176178BKDZG 8854

Date :30.05.2024
Place : Ahmedabad

For and on behalf of Board of Directors
SHREE MARUTINANDAN TUBES LIMITED

Managing Director

DIN:

Date : 30.05.2024
Place : Ahmedabad

Bharat S Sharma
Director
DIN: 06466395

Lot

Pooja Mangal

Company Secretary
PAN. FGFPM2861B




1. SIGNIFICANT ACCOUNTING POLICIES

a. Company Overview

Shree Marutinandan Tubes Limited was as a company incorporated as Private
Limited Company on 12" March, 2013 which was later on converted into Limited
company on 22 June, 2023 having registered office at A-21, Second Floor, Amrapali
Complex, S P Ring Road, Bopal, Ahmedabad - 380058 and since then the company is
engaged in the business of trading of pipes and tubes and from March, 2024 the

company has started trading of machineries.
b. Basis of Preparation of Financial Statements:

The financial statements of the Company have been prepared on accrual basis and
convention method and in accordance with Generally Accepted
s in India (Indian GAAP). The Company has prepared these
1l material respects with the Accounting
anies Act, 2013 read with Rule 7 of
(to the extent

under historical cost
Accounting Principle
financial statements to comply in a
Standards notified under Section 133 of the Comp
the Companies (Accounts) Rules, 2014, the provisions of the Act

notified).

n dated 16th February 2015, the companies whose shares are
tform as referred to in Chapter XB of the Securities and
tal and Disclosure Requirements) Regulations
2009 are exempted from the compulsory requirements of adoption of IND-AS. As
the Company is covered under exempted category from the compulsory adoption of
IND AS, it has not adopted IND AS for preparation of financial statements.

As per MCA notificatio
listed on BSE SME Pla
Exchange Board of India (Issue of Capi

c. Use of Estimate:

The preparation of financial statements require management to make estimates and
assumptions that affects the reported amount of assets and liabilities, the disclosure
of contingent assets and liabilities on thedate of the financial statements and

expenses during the year. Actual results could

reported amount of revenue and
differ from those estimates. Any revision in the accounting estimates are recognized

prospectively in the current and future periods.

d. Property, Plant and Equipment:

nt are recorded and stated at cost less accumulated

Property, Plant and Equipme
cost comprises of the purchase price

depreciation and impairment losses, if any. The




Inventories are carried at cost or net realizable value w.
inventories is generally ascertained on FIFO (
comprises of cost of purchase and other costs in
its present location and condition.

hichever is lower. Cost of
First-In-First-Out) basis. The cost

curred in bringing the inventory to
i. Revenue Recognition;

As per AS - 9 “Revenue Recognition” Revenue from the sale of goods or services are
recognized when ownership or control of the goods or services are transferred to the
customer at an amount that reflects the consideration to which the Company expects

to be entitled in exchange for those goods or services. In other cases revenue is
recognized when right to receive income is established.

J. Subsequent Events

Subsequent Ev
before the date

ot relates to ordinary
items in the Financial

- Incomgs or Expenditures which relates to ordinary business activities but are
exceptionally high or low as compared to one or more COmparatives are
classified as Exceptional Items.

l. Taxes on Income:

Tax expense com
the amount ex
Act, 1961,

prises Current and Deferred tax. Current inc
pected to be paid to the

: ome-tax is measured at
tax authoritieg in acco

rdance with Income-tax

Deferred tax is recognize

' d on timing difference
taxable income and the

! on liming s, being the differences between the
accounting income that originate in ope period and are
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capable of reversal in one or more subsequent periods. De.:ferrecl tax is measured
using the tax rates and the tax laws enacted or gubstantlvely 'en.acted.as at the
reporting date. Deferred tax liabilities are recognized for all timing differences.
Deferred tax assets are recognized for timing differences only to the extent that .there
is reasonable certainty exists that sufficient future taxable income will be available
against which these can be realized.

Earnings Per Share:

The Company reports basic and diluted earnings per equity share in acc'ordance
with Accounting Standard 20, ‘Earnings Per Share’. Basic earnings per equity share
is computed by dividing net profit/ (loss) after tax by the weighted average numbe:r
of equity shares outstanding during the year. Diluted earnings per equity share is
computed by adjusting net profit or loss and using the weighted average number of
equity shares outstanding during the year for dilution.

. Employee Benefits:

The amount of short-term employee benefits expected to be paid in exchange for the

services rendered by employees is recognized during the period when the employee
renders the service.

Post-employment benefits such as gratuity have not been provided for on accrual basis.

. Borrowing Costs

Borrowing cost includes interest, amortization of ancillary costs incurred in
connection with the arrangement of borrowings and exchange differences arising

from foreign currency borrowings to the extent they are regarded as an adjustment
to the interest cost.

Borrowing costs that are directly attributable to the acquisition, construction or
production of an asset that takes a substantial period to get ready for its intended

use are capitalized. All other borrowing costs are recognized as expenditure in the
period in which they are incurred.

. Leases

Leases Where the lessor effectively retains substantially all the risks and benefits of
ownership of the leased item are classified as Operating Leases. Operating Lease
payments are recognized as an expense in the Profit & Loss Account on a straight

line basis over the period. The com pany does not have any outstanding Lease as on
the balance sheet date,
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q- Segment Reporting

The accounting policies adopted for segment reporting are in conformity with the
accounting policies adopted for the Company. Revenue and expenses have been
identified to segments on the basis of their relationship to the operating activities for
the segment. Revenue and expenses, which relate to the Company as a whole and
are not allocable to segments on a reasonable basis, have been included under

“Unallocated corporate expenses /income.
The company is opera ting in single segment.
r. Foreign Currency Transactions:

Initial recognition: -

orded in the reporting currency, by applying to

Foreign currency transactions are rec
e reporting currency an

the foreign currency amount the exchange rate between th
the foreign currency at the date of the transaction.

Exchange differences: -

es arising on settlement of monetary items or On reporting
t rates different from those at which they were initially

or reported in previous financial statements, are
penses in the year in which they arise.

Exchange differenc
Company’s monetary items a
recorded during the year,

recognized as income or as ex

There are no Foreign Currency transactions during the year.
s. Provisions, Contingent Liabilities and Contingent Assets:

Provisions are recognized when the Company has a present obligation as a result of
past events and it is probable that an outflow of resources will be required to settle
the obligation in respect of which are liable estimate can be made. Provisions are not
discounted to their present value and are determined based on the best estimate
required to settle the obligation at the balance sheet date. These are reviewed at each
balance sheet date and adjusted to reflect the current best estimates.

Contingent liabilities are recognized only when there is a possible obligation arising
from past events, not wholly within the control of the Company, or where any
present obligation cannot be measured in terms of future outflow of resources of, or
where reliable estimate cannot be made. Obligations are assessed on going conc’ern




SHREE MARUTINANDAN TUBES LIMITED
CIN: U27109GJ2013PTC073940

NOTES TO FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 31ST MARCH, 2024

Note 2:
As at
are Capita t 31/03/2023
Share Capital 31/03/2024 As at 31/03/

Authorised
50,00,000 (P.Y. 5,00,000) Equity shares of Rs. 10 each 500.00 50.00
TOTAL 500.00 50.00
'Issued, Subscribed and Paidup Capital'
34,600,000 (P.Y. 2,05,000) Equity shares of Rs. 10 each 346.00 20.50
TOTAL 346.00 20.50

B. Terms/ rights attached to shares:

i. Equity Shares

The company has Equity shares having par value of Rs.10/- per share. Each holder of equity shares is entitled
to one vote per share. Any shareholder whose name is entered in to Register of Members of the company shall
enjov the same rights and subject to the same liabilities as all other shareholders of the same class.

In the event of liquidation of the company, the holder of Equity Shares will be entitled to receive remaining
assets of the company, after distribution of all preferential amounts. The distribution will be in the proportion
to the no. of equity shares held by the share holder.

C. The reconciliation of the number of shares outstanding and the amount of share capital as at 31st March,
2024 and 31st March, 2023 is set out below:

PARTICULARS As at 31/03/2024 As at 31/03/2023
Equity Shares Number (Amt in Lakhs) Number (Amt in Lakhs)
At the beginning of the year 205,000 20.50 205,000 20.50
Add: Bonus Shares Issued During the Year 2,255,000 225.50 - -
Add: Shares Issued through Initial Public
Offer (IPO) 1,000,000 100.00
At the end of the year 3,460,000 346.00 205,000 20.50




GHREE MARUTINANDAN TUBES LIMITED
CIN: U27109GJ2013PTC073940

NOTES TO FIN ANCIAL STATEMENTS FOR THE HALF YEAR ENDED 31ST MARCH, 2024

Note 2
As at
re Capit: As at 31/03/2023
Share Capital 31/03/2024 s at 31/03/.

Authorised
50,00,000 (P.Y. 5,00,000) Equity shares of Rs. 10 each 500.00 50.00
TOTAL 500.00 50.00
| 'Issued, Subscribed and Paidup Capital'
3400,000 (P.Y. 2,05,000) Equity shares of Rs. 10 each 346.00 20.50
TOTAL 346.00 20.50

B. Terms/ rights attached to shares:

i. Equity Shares

The company has Equity shares having par value of Rs.10 /- per share. Each holder of equity shares is entitled
t0 one vote per share. Any shareholder whose name is entered in to Register of Members of the company shall
cniov the same rights and subject to the same liabilities as all other shareholders of the same class.

I the event of liquidation of the company, the holder of Equity Shares will be entitled to receive remaining
sssets of the company, after distribution of all preferential amounts. The distribution will be in the proportion
to the no. of equity shares held by the share holder.

C. The reconciliation of the number of shares outstanding and the amount of share capital as at 31st March,
2024 and 31st March, 2023 is set out below:

PARTICULARS As at 31/03/2024 As at 31/03/2023
Equity Shares Number (Amt in Lakhs) Number (Amt in Lakhs)
At the beginning of the year 205,000 20.50 205,000 20.50
~dd Bonus Shares Issued During the Year 2,255,000 225.50 - -
~dd Shares Issued through Initial Public
Dffer (1PO) 1,000,000 100.00
“t the end of the year 3,460,000 346.00 205,000 20.50
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CIN: U27109G]2013PTC073940

STATEMENTS FOR THE HALF YEAR ENDED 31ST MARCH, 2024

NOTES TO FINANCIAL

E MARUTINANDAN TUBES LIMITED

5% of Equity Shares)

D. Details of Shares held by e
D e
NAME OF THE PERSON

Bharat S Sharma
Kusumlat Sharma
Neha V Sharma
Shalini B Sharma
Vikram S Sharma

ach share holder (Holding more than
As at 31/03/2024 As at 31/03/2023
Number % Number %
360,000 10.40% 30,000 14.63%
900,000 26.01% 75,000 36.59%
240,000 6.94% 20,000 9.76%
37,200 1.08% 40,000 19.51%
480,000 13.87% 40,000 19.51%

(I —

E. Equity shares movement during

* Equity shares issued as bonus
The company alloted 2,255,00
transferred from retained earnin

0 equity shares as fully paid up b

passed after taking the consent of shareholders.

F. Shares held by promotes at the end of the P

eriod 31st March, 2024

the 5 years preceding 31st March, 2024

gs Rs. 225 .50 lakhs on 12.06.2023, pursuant toan o

0
. No. of shares | % of Total to (?hange
Name of Promoter during the
held Shares
Year
Bharat S Sharma 360,000 10.40% -4.23%
| Kusumlat Sharma 900,000 26.01% -10.57%
kﬁ\‘eha V Sharma 240,000 6.94% -2.82%
| Shalini B Sharma 37,200 1.08% -18.44%
ﬁ\’ikram S Sharma 480,000 13.87% -5.64%

- Holding of Promoters h

As per records of the Company, including its re
received from the shareholders regarding beneficial

beneficial ownerships of shares.

as reduced post to Initial Public Offer of equity shares of the company.

onus shares by capitalisation of profits
rdinary resolution

gister of shareholders /members and other declaration
interest, the above shareholding represents both legal and




SHREE MARUTINANDAN TUBES LIMITED
CIN: U27109GJ2013PTC073940

NOTE
S TO PROVISIONAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024
Note 3 |

Reserves & Surplus As at 31/03/2024 | As at 31/03/2023
& Retained Earnings Amt in Lakhs | Amt in Lakhs
Opening balance
: 261.37

(+) Net Profit/ (Net Loss) For the current year 263.07 lggg
(-) Transfer for Issue of Bonus Shares 225‘50
Closing Balance 298.94 261.37
b. Securities Premium

Opening balance - =

Add: Premium arision on issue of equity shares through IPO (Refer Note

26) 1,330.00 -

Less: Share issue expenses on IPO (Refer Note 26) 61.32 -

Closing balance 1,268.68 -

Total 1,567.62 261.37

Nature and Purpose of Reserves

Retained Earnings

Retained earnings represents the Company's undistributed earnings after taxes.

Securities Premium _
Securities premium represents the premium received on issue of shares over and above the face value o

equity shares. The same is available for utilisation in accordance with the provisions of the Companies Act,
2013.

Note 4

Long Term Borrowings

As at 31/03/2024 | As at 31/03/2023
Amt in Lakhs | Amtin Lakhs

Secured Loans

From Bank ) s17
GECL Loan* .
.95
Vehicle Loan** 14.78 12
Unsecured Loans
From Directors & Relatives 152.33 188.90
Total 167.12 210.02

*The company has availed credit facility of Rs. 58.81 lakhs as GECL Loan at Interest Rate of 9.25 % from
Indusland Bank. The facility is secured aga inst mortgage of property repayable in 36 equal monthly
principal payments starting from 30.09.2021.

ili i y & 20 % £
«The company has availed credit facility of Rs, 20.18 lakhs as Vehicle Loan at Interest Rate of 7.20 % from

Indusland Bank. The facility is secured against the hypothication of Vehicle repayble in 60 equal monthly
instalments starting from 05.04.2022.

#The company has availed credit facilily of Rs. 8.07 lakhs as Vehicle Loan at Interest Rate of 9.60 % from
* e 2

Indusland Bank. The facility is secured against the hy pothication of Vehicle repayble in 39 equal monthly
instalments starting from 05.04.2024.




SHREE MARUTINANDAN TUBES LIMITED
CIN: U27109GJ2013PTC073940

NOTES TO PROVISIONAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024

Note 5

Short Term Borrowings As at 31/03/2024|As at 31/03/2023

Amt in Lakhs | Amtin Lakhs

Secured

From Bank
1.oan Repayable on Demand* 388.76 485.63
Current Maturity of Long Term Debt** 14.40 23.34
Unsecured
Credit Card 20.15 -

T mm| 6

“The company has availed credit facility of Rs. 501.00 lakhs as Cash Credit at Interest Rate of 10.42% from
Indusland Bank. The credit facility is secured against the hy pothication of stock & book debts and
Residential Property of Promoter Mrs. Kusumlata Sharma.

+* Refer Note 4

__heIel v = =

Note 6 N

Trade Payables As at 31/03/2024 | As at 31/03/2023
Amt in Lakhs | Amt in Lakhs

Micro and Small Enterprises Creditors 47.20 -
Other than Micro and Small Enterprises Creditors 581.13 519.83

|
Total 628.33 519.83

I

\\ Particulars As at 31/03/2024 As at 31/03/2023
MSME
| Less than 1 year 47.20 -
| 12years - -
2-3 years

More than 3 years -

10(1mr than MSME
Less than 1 year 581.13 519.83
1-2 years _

| 2-3 years

More than 3 years

| Total

628.33 519.83
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SHREE MARUTINANDAN TUBES LIMITED
CIN: U27109G]2013PTC073940

NOTES TO PROVISIONAL FINANCIAL STATEME

has certain dues to suppliers registere

The Company
(MSMED Act)). The disclosure pursuan

Development Act, 2006

Particulars

Principal Amount due to suppliers registered under the MSMED Act and

remaining unpaid as at year end
Interest due to suppliers registered under the MSMED Act and
remaining unpaid as atyear end
Principal Amount due to suppliers registe
bevond the ap somted day durin the year
Interest paid , other than wnder section 16 of MSMED Act, beyond the
appointed day during the year
Interest paid , under section 16 of MSME
day during the vear
Interest due and pay

Act, for pavments already made
Further interest remaining due and ayable for earlier years

red under the MSMED Act,

D Act, beyond the appointed

able towards suppliers registered under the MSMED

Note 7

Qther Current Liabilities

a) Other payables
(i) Statutory remittances (Contributions to PF and ESIC,Excise Duty,

VAT, Service Tax,GST etc.)
(i) Advance From Customers
(iif) Others

Note 8

I

NTS FOR THE YEAR ENDED 31ST MARCH, 2024

d under Micro, Small and Medium Enterprises
t to the said MSMED Act are as follows:

As at 31/03/2024| As at 31/03/2023

Amt in Lakhs | Amt in Lakhs

47.20 -

As at 31/03/2023

As at 31/03/2024

Amt in Lakhs | Amtin Lakhs

15.49
0.57

46.69
0.05

I

46.74 16.06

Short Term Provisions

As at 31/03/2023
Amt in Lakhs

As at 31/03/2024
Amt in Lakhs

(a) Provision for Employee Benefits

(b) Others
Provision for Expenses
Provision for Income Tax Szgg Vo0
3 77.24
Total 89.91 78.24




SHREE MARUTINANDAN TUBES LIMITED
CIN: U27109GJ2013PTC073940

NOTES TO PROVISIONAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024

Note 10
Other Non-Current Assets As at 31/03/2024| As at 31/03/2023
. : Amt in Lakhs | Amtin Lakhs
(i) Security Deposits- Unsecured Considered Good
VAT & CST Deposit 0.20 0.20
CDSL & NSDL Deposit 0.20 -
BSE Deposit 14.30 -
Trade Deposit 232.80 -
(ii) Others
GST Appeal Deposit 3.14 3.14
Total 250,64 3.34
Note 11
Inventory As at 31/03/2024 |As at 31/03/2023
Amtin Lakhs | Amt in Lakhs
(As taken, valued and certified by the management)
Stock in Trade
Tubes & Machinaries 740.01 638.65
{ Total 740,01 638.65
Note 12
|
Trade Receivable As at 31/03/2024| As at 31/03/2023
Amt in Lakhs | Amt in Lakhs
Unsecured, Considered Good
Exceeding Six Months 308.93 208.18
Others 1,540.96 677.95
Total 1,849.89 886.13
121 Trade Receivable Ageing Schedule
Particulars As at 31/03/2024 As at 31/03/2023
Undisputed
Less than 6 months 1,540.96 677.95
6 months - 1 year 189.85 57.40
1-2 years 64.46 20.86
23 years - 50.17
More than 3 years 54.62 79.75
Total 1,849.89 886.13




SHREE MARUTINANDAN TUBES LIMITED
CIN: U27109GJ2013PTC073940

NOTES TO PROVISIONAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024

Note 13

Cash and Cash Equivalents

As at 31/03/2024|As at 31/03/2023
Amt in Lakhs | Amt in Lakhs

Cash on Hand

4,22 1.84
Balance in With Bank 215.74 0.86
Total 219.96 2.70

Note 14

Short Term Loans and Advances

As at 31/03/2024| As at 31/03/2023

Others - (Unsecured, Considered Good)
(a) Loans and Advances

Inter Corporate Deposits

Amt in Lakhs | Amt in Lakhs

- 6.67
Others - =
(b) Advance to Suppliers 111.90 28.05
(c) Staff Advances 6.20 441
Total 118.10 39.14
Loans and Advances in the Nature of Loans Granted to Promoters, Dirctors, Relatives
‘~ Amount of Amount of
| Loan Loan
“‘ Type of Borrower % to Total % to Total
| P Advancesin | Advancesin
| the Nature of | the Nature of
“ Loans Loans
| Promoter - -
Directors - -
KMPs - -
Related Parties - -
Note 15
Other Current Assets As at 31/03/2024 | As at 31/03/2023
Amt in Lakhs | Amt in Lakhs
(A) Balances with Govt. Authorities
Income lax Receivable
(1S Credit / Refund Receivable) 54.36
ST Credit Receivable ) 10.67
[(B) Other _
| Prepaid Lxpense 1
“ Others 212 3.52
56.47 14.20
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SHREE MARUTINAND AN
TUB
CIN: U27109GT2013P T 73049 - LIMITED

‘OR THE YEAR E
NDED 3181
Note 16 MARCH, 2024
 \
Rev\‘“‘“&% FO;I: ;)Iermd ended | For the Year engeq
arch 2024 31st March 2023
—
L. \\_
. ——Amtin Lakhs | A
Sales of Goods D
Tubes & Machinaries
8,985.32 4,623.84
Other Operating Revenue
Commission on Sales
192.78 93.12
\\_\
fotal | 91781 4,716.96
Note 17
For the Period ended | For the Year ended
Other Income 31st March 2024 31st March 2023
Amt in Lakhs Amtin Lakhs
Discount Received 14.81 5.63
Other Income 0.02
Total 14.83 5.63
Note 18
For the Period ended For the Year ended
Changes in Inventories 31st March 2024 31st March 2023
Amt in Lakhs Amt in Lakhs
Opening Stock 638.65 445.24
Less: Closing Stock 740.01 638.65
Cost of Raw Material Consumed (101.35) (193.42)
Note 19
For the Period ended For the Year ended
Employee Benefites Expense 31st March 2024 31st March 2023
Amt in Lakhs Amt in Lakhs
Saliy 25.62 13.86
Director Remuneration 30.00 14.00
ESIC 2.26 -
Staff Welfare Expense i b2l
E Total 57.88 28.07




SHREE MARUTINANDAN TUBE
SLIM
CIN: U27109GJ2013PTC073940 HED

NOTES TO FINANCIAL STATE
MENTS FOR THE YE
AR ENDED 31ST MAR
CH, 2024

Note 20

Finance Cost

For the Period ended
31st March 2024

For the Year ended
31st March 2023

Amt in Lakhs

Interest on Unsecured Loan

Amt in Lakhs

Intesest on Bank Finances s 125
Interest on Late Payment o "5
Other Charges 382 278
. 2.78

Total 61.75 69.46

Note 21

For the Period ended For the Year ended

Other Expenses 31st March 2024 31st March 2023

Amt in Lakhs Amt in Lakhs

Direct Expenses

Freight Inward 13.77 1.65

Installation Charges 0.26 -
Rate Difference - 0.49
Total Direct Expense (a) 14.03 2.13

Administrative & Selling Expenses

Advertisment Expense 0.16 -
Payment to Auditor 2.60 1.00

Balances Written Off 0.53 -
Bank Charges 0.04 0.76
Communication Expense 1.25 1.42

Director Seating Fees 0.96 -
Donations 1.16 0.06
Freight Ou tward 14.93 4.61
GST Payment/Credit Reversal 6.40 3.65
Insurance Expense 1.02 0.33
Interest/ Late Payment of Statutory Dues 0.29 3.06
Depositary & Listing Fees ggz 0_12
Miscellanious Expenses 2-52 1.41
Office Expense 1-53 1.18
Power & Fuel Expense 4,73 4.57

Professional Fees . .
Refreshment Expenses ;gé 22?

Rent & Taxes e :
Repair & Mainlenance Zég 1;2

Sales Promotion Expense . 8!
Software & Domain Renewal Charges 0.58 0.20
Stationary & Printing, 0.79 0.37
Travelling Expensc 10.96 5.89
Total Admininstrative & Selling lixpense (b) 69.13 39.35
83.16 41.48

——Total Admininstraiive
E—:’;J_'L’:—é




2. gIGNIFICANT NOTES

ii.

iii.

iv.

Current Assets, Loans & Advances and Liabilities:

In (6] piIliO]l ()i tl (S I;( ar i V
ﬂle : ' ‘ d, he alue Of l‘ealizaﬁon Of Cul’rent assets Ioa[ls &
’ 3 1ze m t—le Ol'di al‘y course u ill ll Il(l)i be IQSS
a(lvall( es ll Ieal (I - I : n . 01 lllet’ siness, S a.l].
th.ar\ tl'le amoul‘lt, VV‘thh 1S Stated, m the Currerlt yeal‘ Balance Sheet The
.

rovisi 3 iabilities i
P sion f01. all known liabilities is reasonable and not in excess of th
amount considered reasonably necessary o

Directors Remuneration:

During the year under consideration, the company has paid director
remuneration of Rs. 30.00 lakhs.

lé)oig;losure Requirement for Sundry Creditors Covered Under MSME Act,

-

As informed by the management, the Company has circulated confirmation
for the identification of suppliers registered under the Micro, Small and
Medium Enterprises Development Act, 2006.

The comparny has disclosed the amounts unpaid, if any s at the yearend together
with interest paid/payable relating to the suppliers from whom confirmation
regarding their status under the Micro, Symall and Medium Enterprises Development

Act, 2006 is obtained.

Rounding Off

Figures have been rounded off to lakhs.

Previous Year's Figures:

Previous years’ figures have been recast s0 as to make them comparable with

current year's figures.

23. EARNING PER SHARE

/ Particulars 31st March, 2024 31st March,

L B2 A

I - - Amt in Lalkhs)
Net Profit/ (Loss) atter tax for theyear L 263.07 185.23
Weig’ﬁt,e—d No. of ordinary shares for basic 21,68,798 205,000

EPS (Actual)

(Amt in Lakhs) 2023

E—

(34,6()7,()()0) (PY 2,05,000)




/

mf Ordinary Share 10.00 ] 10.00

Basic Earning for Ordinary Shares
Diluted Earning for Ordinary Shares

12.13 | 90.36
12.13 | 90.36 |

2. DEFERRED TAX ASSETS / LIABILITIES

25.

26.

ade after taking into consideration benefits
f Income-tax Act, 1961. Deferred tax resulting
d taxation profit is accounted for using the
d or substantively enacted on the date of
bilities are recognized and carried
ble certainty that the assets will be

Provision for current tax is m
admissible under the provisions o
from timing difference between book an
tax rates and laws that have been enacte
balance sheet. The deferred tax asset and lia
forward only to the extent that there is reasona

realized in future.

into major components is given

Break up of Net Deferred Tax Liability (Assets)

below:

-

. As at As at
Rarticiiaps 31/03/2024 31/03/2023
WDV as per Income Tax 39.36 36.72
WDV as per Books 32.16 28.78
Difference 7.20 7.94
Tax effect @ 25.17% Previous Year 26% 1.81 2.06
Opening Balance 2.06 -
Provided During the Year -0.25 2.06

EXCEPTIONAL ITEMS

Exceptional Items of Rs. 3.41 lakhs represents the net impact of profit on sale of

motor car.
UTILIZATION OF IPO PROCEEDS

The Company’s equity shares were listed on the BSE Limited SME Board on 19t
January, 2024 by completing the Initial Public Offering (IPO) of 10,00,000 equity
shares of face value of Rs. 10 each at an issue price of Rs. 143 per equity share
(including share premium of Rs. 133 per share), consisting of fresh issue of

10,00,000 equity shares.

The total [PO expenses incurred of Rs, 61.32 lakhs :
. 61.32 excl
adjusted against securities premium (Refer Note 3). (excluding taxes) has been




VBs which are nol ha*

l 1 L\( .
he

i ilisati Unutilised up
ilisation | Utilisation up
~— Particulars Ut; sli) or to 315t March, to SISI)IZ\.ZarCh,
prospectus 2024 2
i ' 1,060.00 -
To Meet Incremental Working Capital 1,060.00 / / /
Requirements ——
General Corporate Purposes ] 300.00 [ 286:.)’128 ]] = 77
[ Public Issue Expenses [ 70.00 [ 61. s 7
Total | 143000 | 10750 | .

27. RELATED PARTY TRANSACTIONS

a  Details of Related Parties
Sr

N Relation With The
0 Name Of Person Compan
2 Vikram Shivratan Sharma Managing Director
3 Dhruv Rajesh Karia CFO
4 Pooja Mangal Company Secretary
5 ShwetabenArvindbhaiSaparia Director
AnkitkumarSurendrakumar
6 Agrawal Director
7 Madhuri Niconkumay Mistr Dirie for
S Kusumlata Sharma

9 Neha Vikram Sharma
10 Shalinj Bharat Sharma
11 Aaradhya Vikram Sharma
12 Bha Vya Bharat Sharma
13 Pooja Upmanyu
14 Shreshin Sharma
15 Soumya Bharat Sharmg
16 Chandnj R Karia
];’ PracllLIz}lrEy‘Karia

18 Shree Jay Aar & éons

19 Karig Associales

20 Shree Maruyt Tubeg

g Shree EnterpriSes En Ise j
- K



ghree Maruti Green Private

23 Limited

Details Of Related Party
b Transactions:

Sr

N Nature Of
0 Particular Transaction 2023-24 2022-23
1 Bharat Shivratan Sharma Office Rent 0.99 0.90
Director's
Remuneration 15.00 7.00
Unsecured Loan
Availed 176.55 17.60
Unsecured Loan
Repaid 138.59 50.17
Interest Paid 0.92 0.64
2 VirkramShivratan Sharma Office Rent 0.99 0.90
Director's
Remuneration 15.00 7.00
Unsecured Loan
Availed 551.20 63.75
Unsecured Loan
Repaid 536.77 107.65
Interest Paid 2.16 0.44
Unsecured Loan
3 Kusumlata Sharma Availed 63.50 78.45
Unsecured Loan
Repaid 170.27 57.80
Interest Paid 2.31 2.75
‘ Unsecured Loan
4 Neha Vikram Sharma Availed 61.20 14.10
Unsecured Loan
Repaid 74.74 7.18
Interest Paid 1.68 0.81

_ o Unsecured Loan
5 Shalini Sharma Availed 74.80 11.45




Unsecured Loan

Repaid 52.63 950
Interest Paid 241 1.05
Unsecured Loan
¢ Pooja Upmanyu Availed - 1.00
Unsecured Loan
Repaid - 1.00
Interest Paid 0.73 0.46
/ Loans and Advances
7 Dhruv Rajesh Karia Given 23.50 -
" Loans and Advances
Recovered 23.50
Salary 3.00 -
Loans and Advances
8 Shree Maruti Tubes Given 361.50 185.14
Loans and Advances
Recovered 361.50 304.18
9 ShwetabenArvindbhaiSaparia Sitting Fees 0.32 -
AnkitkumarSurendrakumar
10 Agrawal Sitting Fees 0.32 -
11 Madhuri Niconkumar Mistry Sitting Fees 0.31 -
Shree Kamdhenu Machinery
12 Private Limited Sale 12.89 77.99
Purchase 81.64 -
Trade Deposit (Net) 232.50 -
13 Shree Maruti Greens Sale 39,71 -
Professional
14 Karia Associates Consultancy Fees 1.08 -
Professional
15 Chandni R Karia Consultancy Fees 1.10 -
Professional
Consultancy Fees 0.68 .

16 Prachi Dhruv Karia

Closing Balances of Related
¢ DParties:




2022-23

2023-24

N .
0 Particular Nature Of Balances
Unsecured Loan 41.42 2.64

Bharat Shivratan Sharma

1
5 yikram Shivratan Sharma Unsecured Loan 19.41 3.04
3 Kusumlata Sharma Unsecured Loan 10.52 115.21
4 Neha Vikram Sharma Unsecured Loan 15.34 27.37
5 Shalini Sharma Unsecured Loan 52.80 28.46
6 Pooja Upmanyu Unsecured Loan 12.83 12.17
7 Shree Maruti Tubes Loans and Advances 5.57 -
8 Dhruv Karia Loans and Advances 11.50 -
Shree Kamdhenu Machinery
9 Private Limited Trade Receivable 0.01 28.65
Other Non Current
Assets 232.50 -
Shree Maruti Green Private
10 Limited Trade Receivable 42.62 -
Trade Payables 0.97 -

11 Karia Associates

28. Payment to Auditors

Payment to Auditor

Audit Fees

[nterim Financial Sta tements P’rep aration

|

29. Undisclosed Income
the books of accounts that has been

transactions not recorded in
during the year in the tax assessments under the

There are Nno
disclosed as income

surrendered or
Income Tax Act, 1961.
30. Corporate Social Responsibility




31

32.

The company is not covered under section 135 of The Companies Act, 2013.

Details of Crypto Currency

Company has not traded or invested in Crypto currency or Virtual Currency during
the financial year.

Additional Regulatory Information

i. Registration of Charges:

There are no charges or satisfaction yet to be registered with ROC beyond the
statutory period.

ii. Compliance with Number of Layers of Companies:

Since the Company does not have any holding/subsidiary, thus the clause is not
applicable.

iii. Relationship with Struck off Companies:

There are no transactions and balance outstanding to and from any struck off
companies as on the balance sheet date.

iv. Willful Defaulter:

Company is not declared willful defaulter by any bank or financial Institution or
other lender.

v. Compliance with approved Scheme(s) of Arrangements:

No Scheme of Arrangements has been approved by the Competent Authority in
terms of sections 230 to 237 of the Companies Act, 2013.

vi. Utilization of Borrowed funds and share premium:

a. Company has not advanced or loaned or invested funds (either borrowed
funds or share premium or any other sources or kind of funds) to any other
person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding  (whether recorded in writing or otherwise) that the
Intermediary shall (i) directly or indirectly lend or invest in oth
entities identified in any manner whatsoever by or on behalf of the company

(Ultimate Beneficiaries) or (ii) provide any guarantee, securi i
‘ oV ) or th
on behalf of the Ultimate Beneficiaries the company. Y ¢ ke toor

€r persons or




b. Company has not received any fund from any person

(s) or entity(ies),

including foreign entities (Funding Party) with the understanding (wheth
Whether

recorded in writing or otherwise)

that the company shall (i) directly or

indirectly lend or invest in

other persons or entities ified i
‘ : s identified in any m
w.hat's(;)evel by or on behalf of the Funding Party (Ultimate Beneficiar)i/es) erllzieig
provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries,

vii. Financial Ratios:
Ratio Numerator

Denominator For For | Variance

Year | Year
ended | ended
31-03- | 31-03-

2024 | 2023

Remarks for
Variance more
than 25%

Current
liabilities

Current 78.43%

Assets

1.41

Current 2.51

Raio

Increase in
current ration
is mainly due
to increase in
receivables &

inventories.
The cash and
bank balances
are higher on
account of the

proceeds
received from
IPO. Advance
given to
suppliers is
higher. Also
there is no
major change
in current
liabilities.

Shareholder's
equity

031 | 255 | -87.90%

Debt Equity
Ratio

Debt

Decrease in
ratio is mainly
on account of
issue of shares
at premium on
account of IPO
during the
year.

A——/—”L’_’/—




Increase in
Tratio ig Mainly
due to
. Earnin cambany has
Ratio for Debt an:i alig] iﬁz
Se1v1c1ng utilization of
CC limit has
reduced due
availability of
sufficient
] funds.
Decrease in
ratio is mainly
due to rise in
| share holders
Retwrn on Net Profit Average

fund on
Equity After Sharholders' account of
Taxes Equity issue of shares
at premium
throug IPO
during the
- | year. |
Increase in
ratio is mainly
due to rise in
the turnover of
(cj;oos(fdosf Average | ) o | yos 57.81% | the company
Sold Inventory whereas there
is no major
increase in

inventories.
L —rvehtones. |
Trade Revenue Average

Total Depy

Service 555 | 381 | 45449,

23.96 | 97.87 | -75.51 %

Inventory
Ratio

Receivales

From Trade 6.71 6.54 2.59%
Turnover

Not Applicable.
\ Operations | Receivable

\ Ratio

]

Increase in
d ratio is mainly
Irade Average due to rise in
Payable Purchases Trade 15.86 | 847 | 87.28%
k Turnover

the turnover of
. Payables the company
Raro whereas there




is no major
increase in
payables since,
the creditors
are paid on
time.

Net Capital
| Turnover Revenue
Ratio

Working
Capital

5.11

10.31

-50.42%

Decrease in
ratio is mainly
due to rise is
working capital
on account of
increase in
receivables &
inventories.
The cash and
bank balances
are higher on
account of the
proceeds
received from
IPO. Advance
given to
suppliers is
higher. Also
there is no
major change
in current
liabilities.

Net Profit
After
Taxes

Net Profit
Ratio

Return on Farning
| Capital Before
\ Employed Intgrest
\ and Taxes
_—

Net Sales

Capital
Employed

2.87

3.93

-27.01%

Decrease in
ratio is mainly
due to decrease

in profit
margin of the
company in
order to
increase
business.

38.04

179.57

-78.82%

Decrease in
ration is mainly
due to increase

in capital on

account of
issue of shares




; at premium on
/ account of IPO
during the
year.
Return on Return on Cost of
investment | Investment | Investment ) ) ) Not App Iicable.J

33. GST RECEIVABLE

The Goods & Service Tax Credit taken in the books of Accounts have been verified
with the Purchases made during the year, however the balances of GST Credit
Brought Forward and GST Credit Carried Forward are subject to confirmation as
annual return for GST and the GST Reconciliation are finalized after the date of the

Audit Report.

For and on behalf of Board of Directors

For, S K Jha & Co.
Shree Marutinandan Tubes Limited

Chartered Accountants
FRN: 126173W ”

L ,/\L9w

Nikhil Ma Vikram S Sharma Bharat S Sharma
Partner Managing Director Director
> DIN: 06466395

M.No.: 176178 DIN:06452273 =5z
UDIN: 24176178 BKDZGD8854 .- % 4 (\M

Pooja Mangal
Company Secretary
PAN: CTAPK2250B PAN: FGFPM2861B

Date: 30.05.2024

Date: 30.05.2024
Place: Ahmedabad

Place: Ahmedabad
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